
Stockholders’ Rights and Protection 

The Corporation recognizes that the strongest proof of good corporate governance is what is publicly 
seen and experienced by its stockholders.  Therefore, the following provisions are issued for the 
guidance of all internal and external parties concerned, as governance covenant between the 
Corporation and all its stockholders. 

A. Stockholders’ Rights 

The Board shall be committed to respect the following rights of the stockholders in accordance with 
the Corporation Code and the Corporation’s Articles of Incorporation and By-Laws: 

1. Right to vote on all matters that require their consent or approval; 
2. Right to inspect corporate books and records; 
3. Right to information 
4. Right to dividends 
5. Appraisal right 

B.   Promotion of Shareholders’ Rights 

1. The Board shall be transparent and fair in the conduct of the annual and special stockholders 
meetings of the Corporation.  The stockholders shall be encouraged to personally attend such 
meetings.  If they cannot attend, they shall be apprised ahead of time of their right to appoint a 
proxy.  Subject to the requirements of the By-Laws, the exercise of that right shall not be unduly 
restricted and any doubt about the validity of a proxy should be resolved in the stockholder’s 
favor. 

2. It shall be the duty of the Board to promote the rights of the stockholders, remove impediments 
to the exercise of those rights and provide an adequate avenue for them to seek timely redress 
for violation of their rights.    

The Board should take the appropriate steps to remove excessive or unnecessary costs and other 
administrative impediments to the stockholders’ meaningful participation in meetings, whether in 
person or by proxy.  Accurate and timely information should be made available to the stockholders to 
enable them to make a sound judgment on all matters brought to their attention for consideration or 
approval. 


